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ANNOUNCEMENT

COMPLETION OF SUBSCRIPTION OF SHARES IN NICKEL INDUSTRIES LIMITED BY
PT DANUSA TAMBANG NUSANTARA, AN INDIRECT SUBSIDIARY OF JC&C

Jardine Cycle & Carriage Limited refers to its announcement dated 9th June 2023 regarding the
proposed subscription of new ordinary shares (“NIC Placement Shares”) in Nickel Industries Limited
(“NIC”) by its indirect subsidiary, PT Danusa Tambang Nusantara.

The subscription has been completed and the NIC Placement Shares represent approximately 19.99%
of NIC’s total issued ordinary shares.

Singapore, 22nd September 2023



